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SUBJECT: JAMAICA RECEIVED US$3.3 MILLION lADB AID EOR ESTABLISHING 
PRE-INVESTMENT PROGRAM 

1. THE GOJ IS ESTABLISHING A $3.3 MILLION PRE-INVESTMENT 
PROGRAM WITH ASSISTANCE EROM THE INTER-AMERICAN DEVELOPMENT 
BANK (lADB), ACCORDING TO AN AGENCY FOR PUBLIC INFORMATION 
(API) RELEASE. 

2. THE lADB PRE-INVESTMENT LOAN IS EXTENDED EOR A PERIOD 
OF 25 YEARS WITH INTEREST RATE OE TWO PER CENT PER ANNUM. 

3. INITIAL COST OF THE PROGRAM IS ESTIMATED AT $4.4 MILLION 

OF WHICH lADB WILL CONTRIBUTE 75 PERCENT AND THE GOJ THE REMAINING 
25 PERCENT. PROGRAM EUNDS WILL BE USED BY PUBLIC AND PRIVATE 
ENTITIES TO COVER COSTS OF NATIONAL AND INTERNATIONAL 
CONSULTING SERVICES REQUIREEUUO PREPARE INVESTMENT PROJECTS. 

THE MONEY WILL BE CHANNELLED TO PUBLIC SECTOR ORGANIZATIONS 
AS LOANS AND GRANTS THROUGH THE INVESTMENT PROGRAMMING AND 
PROJECTS DIVISION OF THE MINISTRY OE EINANCE, AND AS LOANS 
TO PRIVATE SECTOR ORGANIZATIONS THROUGH THE JAMAICA 
DEVELOPMENT BANK. 

UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 KINGST 00031 04I343Z 

4. PROJECTS: CULTURAL, ENERGY AND NATURAL 


RESOURCES AREAS, AS WELL AS PROJECTS WITH SUBSTANTIAL IMPACT 
ON FOREIGN EXCHANGE EARNINGS OR SAVINGS, EMPLOYMENT 
GENERATION AND LABOR PRODUCTIVITY WILL BE GIVEN HIGH PRIORITY. 
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5. OF THE TOTAL INVESTMENT PACKAGE, APPROXIMATELY 56 PERCENT WILL 
BE UNDERTAKEN BY THE GOJ, AND THE REMAINING 44 PERCENT REPRESENTS 
POSSIBLE PROJECTS WITHIN THE PRIVATE ENTERPRISE INVESTMENT 
PROGRAM. IT IS HOPED THAT EXECUTION OF THE PRE-INVESTMENT 
PROGRAM WILL INCREASE THE FLOW OF DEVELOPMENT LOANS TO 
JAMAICA BY EXPANDING THE NUMBER OF INVESTMENT PROJECTS 
ADEQUATELY PREPARED FOR PRESENTATION TO THE lADB OR OTHER 
INTERNATIONAL EINANCIAL INSTITUTIONS EOR FINANCING. 

6. ANNUAL DEMAND FOR PRE-INVESTMENT EUNDING IN JAMAICA IN 
1976-79 IS ESTIMATED AT $7.3 MILLION BASED ON A TOTAL PUBLIC 
SECTOR INVESTMENT OF APPROXIMATELY $1.41 BILLION FOR THE 
PERIOD, OR $454 MILLION PER YEAR. 
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